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Implementing Models of Financial Derivatives is a comprehensive treatment of advanced implementation
techniques in VBA for models of financial derivatives. Aimed at readers who are already familiar with the
basics of VBA it emphasizes a fully object oriented approach to valuation applications, chiefly in the context
of Monte Carlo simulation but also more broadly for lattice and PDE methods. Its unique approach to
valuation, emphasizing effective implementation from both the numerical and the computational
perspectives makes it an invaluable resource. The book comes with a library of almost a hundred Excel
spreadsheets containing implementations of all the methods and models it investigates, including a large
number of useful utility procedures. Exercises structured around four application streams supplement the
exposition in each chapter, taking the reader from basic procedural level programming up to high level object
oriented implementations. Written in eight parts, parts 1-4 emphasize application design in VBA, focused
around the development of a plain Monte Carlo application. Part 5 assesses the performance of VBA for this
application, and the final 3 emphasize the implementation of a fast and accurate Monte Carlo method for
option valuation. Key topics include: ?Fully polymorphic factories in VBA; ?Polymorphic input and output
using the TextStream and FileSystemObject objects; ?Valuing a book of options; ?Detailed assessment of the
performance of VBA data structures; ?Theory, implementation, and comparison of the main Monte Carlo
variance reduction methods; ?Assessment of discretization methods and their application to option valuation
in models like CIR and Heston; ?Fast valuation of Bermudan options by Monte Carlo. Fundamental theory
and implementations of lattice and PDE methods are presented in appendices and developed through the
book in the exercise streams. Spanning the two worlds of academic theory and industrial practice, this book
is not only suitable as a classroom text in VBA, in simulation methods, and as an introduction to object
oriented design, it is also a reference for model implementers and quants working alongside derivatives
groups. Its implementations are a valuable resource for students, teachers and developers alike. Note: CD-
ROM/DVD and other supplementary materials are not included as part of eBook file.
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From reader reviews:

Kim Armstrong:

The book Implementing Models of Financial Derivatives: Object Oriented Applications with VBA can give
more knowledge and also the precise product information about everything you want. Why then must we
leave a very important thing like a book Implementing Models of Financial Derivatives: Object Oriented
Applications with VBA? A few of you have a different opinion about e-book. But one aim that will book can
give many data for us. It is absolutely proper. Right now, try to closer along with your book. Knowledge or
facts that you take for that, you may give for each other; it is possible to share all of these. Book
Implementing Models of Financial Derivatives: Object Oriented Applications with VBA has simple shape
but the truth is know: it has great and massive function for you. You can appearance the enormous world by
open up and read a reserve. So it is very wonderful.

Michael Trejo:

Now a day people who Living in the era everywhere everything reachable by interact with the internet and
the resources in it can be true or not demand people to be aware of each data they get. How individuals to be
smart in receiving any information nowadays? Of course the answer then is reading a book. Studying a book
can help people out of this uncertainty Information especially this Implementing Models of Financial
Derivatives: Object Oriented Applications with VBA book because this book offers you rich facts and
knowledge. Of course the knowledge in this book hundred per-cent guarantees there is no doubt in it you
probably know this.

Alita Schmidt:

This Implementing Models of Financial Derivatives: Object Oriented Applications with VBA is completely
new way for you who has interest to look for some information mainly because it relief your hunger info.
Getting deeper you on it getting knowledge more you know or you who still having small amount of digest
in reading this Implementing Models of Financial Derivatives: Object Oriented Applications with VBA can
be the light food for yourself because the information inside that book is easy to get by anyone. These books
develop itself in the form that is certainly reachable by anyone, yeah I mean in the e-book web form. People
who think that in publication form make them feel sleepy even dizzy this publication is the answer. So there
isn't any in reading a reserve especially this one. You can find what you are looking for. It should be here for
an individual. So , don't miss the idea! Just read this e-book sort for your better life and also knowledge.

William Culley:

As a scholar exactly feel bored in order to reading. If their teacher inquired them to go to the library or make
summary for some guide, they are complained. Just very little students that has reading's spirit or real their
hobby. They just do what the professor want, like asked to the library. They go to presently there but nothing
reading significantly. Any students feel that reading is not important, boring and also can't see colorful



photos on there. Yeah, it is to become complicated. Book is very important in your case. As we know that on
this time, many ways to get whatever we want. Likewise word says, many ways to reach Chinese's country.
So , this Implementing Models of Financial Derivatives: Object Oriented Applications with VBA can make
you experience more interested to read.
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