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The market for financial derivatives is far and away the largest and most powerful market in the world, and it
is growing exponentially. In 1970 the yearly valuation of financial derivatives was only a few million
dollars. By 1980 the sum had swollen to nearly one hundred million dollars. By 1990 it had climbed to
almost one hundred billion dollars, and in 2000 it approached one hundred trillion. Created and sustained by
a small number of European and American banks, corporations, and hedge funds, the derivatives market has
an enormous impact on the economies of nations—particularly poorer nations—because it controls the price
of money. Derivatives bought and sold by means of computer keystrokes in London and New York affect the
price of food, clothing, and housing in Johannesburg, Kuala Lumpur, and Buenos Aires. Arguing that social
theorists concerned with globalization must familiarize themselves with the mechanisms of a world economy
based on the rapid circulation of capital, Edward LiPuma and Benjamin Lee offer a concise introduction to
financial derivatives.

LiPuma and Lee explain how derivatives are essentially wagers—often on the fluctuations of national
currencies—based on models that aggregate and price risk. They describe how these financial instruments
are changing the face of capitalism, undermining the power of nations and perpetrating a new and less visible
form of domination on postcolonial societies. As they ask: How does one know about, let alone demonstrate
against, an unlisted, virtual, offshore corporation that operates in an unregulated electronic space using a
secret proprietary trading strategy to buy and sell arcane financial instruments? LiPuma and Lee provide a
necessary look at the obscure but consequential role of financial derivatives in the global economy.
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From reader reviews:

Leslie Padilla:

This Financial Derivatives and the Globalization of Risk (Public planet books) are generally reliable for you
who want to certainly be a successful person, why. The reason of this Financial Derivatives and the
Globalization of Risk (Public planet books) can be among the great books you must have is giving you more
than just simple reading through food but feed you with information that perhaps will shock your previous
knowledge. This book is actually handy, you can bring it everywhere you go and whenever your conditions
in e-book and printed types. Beside that this Financial Derivatives and the Globalization of Risk (Public
planet books) giving you an enormous of experience such as rich vocabulary, giving you tryout of critical
thinking that we all know it useful in your day exercise. So , let's have it and enjoy reading.

Ann Mickey:

Spent a free a chance to be fun activity to accomplish! A lot of people spent their sparetime with their family,
or their own friends. Usually they carrying out activity like watching television, gonna beach, or picnic in the
park. They actually doing ditto every week. Do you feel it? Would you like to something different to fill your
personal free time/ holiday? Could possibly be reading a book can be option to fill your totally free time/
holiday. The first thing you ask may be what kinds of book that you should read. If you want to attempt look
for book, may be the guide untitled Financial Derivatives and the Globalization of Risk (Public planet books)
can be fine book to read. May be it might be best activity to you.

Mildred Hall:

Reading a book for being new life style in this yr; every people loves to study a book. When you learn a
book you can get a great deal of benefit. When you read books, you can improve your knowledge, because
book has a lot of information onto it. The information that you will get depend on what sorts of book that
you have read. If you would like get information about your research, you can read education books, but if
you act like you want to entertain yourself you are able to a fiction books, such us novel, comics, as well as
soon. The Financial Derivatives and the Globalization of Risk (Public planet books) will give you new
experience in examining a book.

Jose Lloyd:

That book can make you to feel relax. This book Financial Derivatives and the Globalization of Risk (Public
planet books) was colorful and of course has pictures around. As we know that book Financial Derivatives
and the Globalization of Risk (Public planet books) has many kinds or style. Start from kids until teens. For
example Naruto or Investigation company Conan you can read and believe you are the character on there.
Therefore not at all of book are generally make you bored, any it offers up you feel happy, fun and unwind.
Try to choose the best book for yourself and try to like reading which.
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