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In The Pillars of Finance, author and finance expert Guy Fraser-Sampson challenges the fundamental
conventions of modern finance. He asserts that, at its core, finance is not the highly scientific, modern
discipline that most would claim, but hasin fact stood still for the past 50 years. Central to the book are the
main pillars of the financial markets —risk, return, and value — pillars of financial practice that are not
properly understood by the industry, as began to become clear in 2007. Instead, the industry is blinded by a
guantitative maze, obsessed with mathematical solutions, stochastic models, and normal distributions, which,
although they have a place, should not provide the bedrock of the global marketplace. The author also |ooks
at the industry's overreliance on past performance. Historical datais the foundation of financial forecasting
and derivatives pricing, and while much can be gleaned from the past, it cannot and should not be seen asa
mirror of the future. Finally, the author provides solutions to these issues, which include the need for the
industry to undergo atransformation similar to that which occurred in the Modernist movement in other
fields. He argues for areturn to more qualitative and informed approaches to finance, bringing back intuition,
skill, responsibility, and competency. Drawing from many fields of knowledge, including philosophy,
psychology, and history, he encourages readers to question everything, rather than tamely accepting
conventional wisdom.

The Pillars of Financeis alively and provocative read, challenging some of the core beliefs of modern
finance. It will spark fierce debate and prove a popular read for anyone interested in modern finance.
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From reader reviews:
Thomas Berg:

Spent a free the perfect time to be fun activity to complete! A lot of people spent their sparetime with their
family, or their particular friends. Usually they undertaking activity like watching television, likely to beach,
or picnic from the park. They actually doing same every week. Do you fedl it? Do you need to something
different to fill your own personal free time/ holiday? Could be reading a book might be option to fill your
free time/ holiday. The first thing that you'll ask may be what kinds of e-book that you should read. If you
want to test look for book, may be the reserve untitled The Pillars of Finance: The Misalignment of Finance
Theory and Investment Practice can be fine book to read. May be it can be best activity to you.

Doreen Williams:

The Pillars of Finance: The Misalignment of Finance Theory and Investment Practice can be one of your
nice books that are good idea. Many of us recommend that straight away because this guide has good
vocabulary which could increase your knowledge in language, easy to understand, bit entertaining but
delivering the information. The author giving his/her effort to put every word into pleasure arrangement in
writing The Pillars of Finance: The Misalignment of Finance Theory and Investment Practice although
doesn't forget the main place, giving the reader the hottest and based confirm resource facts that maybe you
can be among it. This great information could drawn you into brand new stage of crucial imagining.

Gregory Sims:

As ascholar exactly feel bored to reading. If their teacher expected them to go to the library or make
summary for some e-book, they are complained. Just tiny students that has reading's spirit or real their
interest. They just do what the instructor want, like asked to the library. They go to right now there but
nothing reading critically. Any students feel that studying is not important, boring and can't see colorful pics
on there. Yeah, it isto be complicated. Book is very important for you personally. Aswe know that on this
time, many ways to get whatever we would like. Likewise word says, ways to reach Chinese's country.
Therefore, this The Pillars of Finance: The Misalignment of Finance Theory and Investment Practice can
make you sense more interested to read.

Katie Duffy:

Many people said that they feel bored when they reading areserve. They are directly felt the idea when they
get ahalf regions of the book. Y ou can choose typically the book The Fillars of Finance: The Misalignment
of Finance Theory and Investment Practice to make your reading isinteresting. Y our own personal skill of
reading proficiency is developing when you like reading. Try to choose basic book to make you enjoy to
learn it and mingle the opinion about book and examining especially. It isto befirst opinion for you to like
to open up abook and study it. Beside that the guide The Pillars of Finance: The Misalignment of Finance
Theory and Investment Practice can to be a newly purchased friend when you're feel alone and confuse in



doing what must you're doing of their time.
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